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financial statements consider the gains and losses of fair valuation of speculative SAFEX
financial instruments to be income, and that for SAFEX financial instruments designated

as hedges the gains and losses on fair valuation be treated in the same way as the gains

and losses on the item being hedged.
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relate to SAFEX traded futures contracts, they behave like other options, which

enables their value to be analysed in the traditional ways.
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nature of many futures contracts where the underlying instrument is not deliverable

supports this view.
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framework, and when the practical considerations of SAFEX financial instruments are

taken into account the result is broad compliance.
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APPENDIX C

Swite No. 62
POSTNET X1t
BIRNAM PARK
2015

4 August 1997

Daar sir

Department of Accounting

Legie Commerce Juicing
Cogmnesanng WGl - Upse Cormons
O 2ivira 3eg - Rendedoset 7D
Tel: 4507348

Talge 37214059

T Acg ALLMM, Zope Town

Foa hicz (0223) 2397552

SURVEY OF ACCOUNTING ISSUES RELATED TO SAFEX FINANCIAL

INSTRUMENTS

There {5 considerable focus at present on the accounting issues related to Enancial

Instr
L ]

TF ~ #ill undoubtedly impact on many snterorisss and will remain an area of

focus. Tam conducsing research in this area, for a Master's degree at the University of

Cape Tawm.

Enclosed please find a questionnaire regarding certain of the accounting issues related to

the firancial instruments listed on the South African Futures Exchange (SAFEX). Lk
= relevant person within your organisation, would

wouid be much apprectated if you ar
compiete the questionnaire.

Y am aware that there will be differ g levels of familiaricy with, and use of SAFEX
financial instruments. It will however be appreciated if your organisation compietes

the questior  aire

spective of the level of use of these instruments, as the views of

your organisation will be useful to the study.

Please nate that your confidenuality is assured.

Please could you return the questionnaire in the enclased self addressed stamped envelope
by 5 September 1937, Alternatively you can fax it to me on (G11) 780 2054

Yours sincerely

SHANNON BAKER
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APPENDIX D

Department of Accounting

Suite Na, 82 Lesiier Sommere Sakding

rgnesrnn WMol - Upper Somices
PDSWT X1l R Areste deocg - Warcenassn 701
BIRINAM PARK Ta: 332249
2015 ; Tesax 5731439
= T At ALLIMNL Some Towe

12 September 1997 Ao Na: (02)) 487-7382

Dear Sir :

SECQOND REQUEST - SURVEY OF ACCOUNTING ISSUES RELATED TO
SAFEX FINANCIAL INSTRUMENTS

There is considarable focus at present on the accourting issues refazed to iinangial
instruments. This will undoubtedly impact on many enterprises and will remain an area of
focus. I am conducting research in this area, for a Masier's degree at the University of

Cape Town.
Enclosed please find 2 guestionnaire regarding certain of the accounting 1ssues relazed o
the financial instrurments listed on the South Affican Futures Exchange (SAFEX). [have

as yet not received a response to the questionnaire sent 1o you previously, Tt would be
much appreciated if you or the relevant persen within your orgarisztion, would complete

the questionnaire.

I am aware that there will be differing levels of familiarity with, and use of SAFEX
financial instruments. It will hewt :r be appreciated if your organisation completes
the questionnaire irrespective of tt  level of use of the: instmi  :nts, as the views of

your organisation will be aseful te the study.

Please note that your confidentiality is assured.

Please could you return the guestionnaire in the enclosed self addressed starnped envelope
or fax it to me on (011) 780 2054 by 10 October 1897, If you have any questons please

phane me on (011} 730 2000,

yours sincershy

SHANNON BARER

Mo Lriemrp™y 30 mooe iaws 5 asmmrhas K Doedies Of ooum ook ST S0 D SIrs e s oo RN
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APPENDIX E

Suite Na. 62
BPOSTNET X11.
BIRNAM PARK
2015

28 August 1997

Dear™ -

Department of Accounting

_esie Commerss Juileing
Erginaening Mad - Usger Camps
SR Arnecte S - Rondecosch 70
Tl 350-7760

lefehe 3T-21439

Ted Acded; AUUMME Tope Town

T Mo (G2 1) 435-7582

SURVEY OF ACCOUNTING ISSUES RELATED TO SAFEX FINANCTAL

INSTRUMENTS

There 1s considerable focus at present on the accounting issues related to financral
instrements. This will undoubtedly impact on many enterprises and will remain an area of
focus. T am canducting research in this area, for a Master's degree at the University of

Cape Tawm.

Enclosed please find & guestionnaire regarding certain of the accounting issues related to
the financial instrumerts listed on the South African Futures Exchange (SATEX). It
would be much appreciated if you would complete the guestionnaire,

I am aware that there will be differing levels of familiarity with SAFEX hinanciai

instruments. It will however be appreciated if you would complete the
questionnaire irvespective of the level of knowledge of these 1n3rruments as your

v~ vs will be useful to the study.

Please note that your confidentiality 15 assured,

Please could you rerurn the questionnaire in the enclosed self addressed stamped envelope

or fax it to me on (011) 730 2054 by !
please contact me on (011) 780 2000.

Yours sincerely

SHANNGON BAKER

September 1997, If you have any questions
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APPENDIX F

Surte No. 62
POSTWNET X11
BIANAM PARK
2015

3 October 1957

Dear

Depariment of Accounting

Ledle Commercs Suidirg
Srgneaing Mol - Uooer Carmpls
CR Privere 3og + Rondetescn 7701
Tk 45C-3E43

Tedew 5727439

Ted, Add.. ALUNNI, Cooe Tawn

Fex Mex, (021} 5397532

SECOND REQUEST - SURVEY OF ACCOUNTING ISSUES RELATED TO

SA¥EX FINANCIAL INSTRUMENTS

There is considerabls focus at present on the accounting issues refated to financial
instruments. This will undoubtedly  pact on many enterprises and will remain-an area of
focus. Iam conducting research in this area, for a Master’s degres at the Universicy of

Cape Town.

Enclosed please find 2 questionnaire :garding certain of the accaunting issues refated to
the financial instruments listed on the South African Futures Exchange (SAFEX). Thave
as yet not received a resgonse to the questiannare sent to you previously. Tt would be

much appreciated if you would complete the qu

I am aware that there will be differing levels

estionnaire.

of familiarity with, and use of SAFEX

financial instruments. It will however be appreciated if you would complete the
g1 ionnaire irvespective of the Jevel of knowl ;¢ of these instruments as the views

will be useful to the study.
Flease note that your confidentiahy is assured.

Please could you return the questionnaire in the

enclosed self addressed stamped envelope

or fax it to me on (011) 780 2054 by 31 October 1997, Ifyou have any questions please

phomne me on (011) 780 2000,

yours sincerely

SHANNON BAXER
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